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Item 8.01 Other Events.

On November 4, 2020, the Company’s Board of Directors approved the repurchase of up to $2.9 million of the Company’s common
stock. Such purchases would be under a Plan to be entered into on or after November 6, 2020, pursuant to Rule 10b5-1 of the
Securities and Exchange act. Subject to the requirements of Rule 10b5-1, the repurchase plan would permit the purchase of up to
$2.9 million of the Company’s shares beginning as of November 11, 2020 and continuing until June 2021. It is intended that
purchases would be conducted to come within Rule 10b-18 and would be managed by Raymond James & Associates. The plan
may be amended or terminated at any time in accordance with the Rule.
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